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The hot topic this week in Hong Kong is undoubtedly the JPEX incident which is still
undergoing vigorous investigations by the authorities. Due to the recent Crypto
exchange incidents including FTX and JPEX, investors are now becoming more alert
and are looking for safer or “regulated” institutions to put their investments into.
Earlier this year, SFC has announced new regulations on the trading of Virtual
Assets in Hong Kong and one of the hot topics among brokers now is “How do we
go about starting our VA business?”

In order to address this, we hosted a VA webinar on August 24, 2023, and invited 2
keynote speakers to share their experience with us. One of the speaker is Mr. Louie
Lee, Director of ProSynergy, who is well versed in VA regulations and he shared with
us the regulatory development on VA in Hong Kong.

Regulatory Development in Hong Kong

Mr Lee also explained on the different licenses needed for different business

operations. All in all, it has been a very fruitful Webinar and over 30 participants
joined.




VATP (Type 1 & 7 RA) & (AMLO)

Primary Distribution of STOs (Type 1 RA)*
VAPM (Type 9 RA)

VA Dealing - Omnibus Account (Type 1 RA)

VA Advisory (Type 1 or 4 RA)

Distribution of VA Related Products (Type 1 RA)

VA Dealing - Introducing Broker (Type 1 RA)

*No known successful applications

On the technical front, eBroker's OMS supports this new asset class Virtual Asset
and we are already doing simulated test orders and trades via the sandboxes of
the two licensed VA exchanges in Hong Kong, namely OSL and Hashkey. OMS is
enhanced so that Investors will be able to see real-time market data and place
orders via different interfaces, including Mobile App Wealto and Web interface
iTrader elite.

) Supports multi-channel orders placement
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Web Interface

For more information, please call your Account Manager or send email to eﬂv
marketing@ebrokernet.com
http://www.ebrokersystems.com H




